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Upcoming Results:- Avenue Supermarts 

Ltd., HUL, ACC, Multi Commodity Exchange., 
Reliance Industrial Infrastructure, SBI Life, 
Tv18 Broadcast, Wipro, D B Corp, Federal 
Bank, Hathway Cable, Mindtree, Chennai 
Petroleum Corporation, Cyient, DHFL, Jay 
Bharat Maruti, L&T Infotech, Mastek, PVR, 
TVS Motor, Zee Entertainment Enterprises, 
Ambuja Cements, ICICI Lombard, L&T 
Finance, L&T Technology Services, Sasken 
Techn, DCB Bank, HDFC Bank. 
 
 

Domestic:- India WPI and CPI Inflation for 

September 2019., India Balance of Trade for 
September 2019., India Foreign Exchange 
Reserve for October 11, 2019., RBI Monetary 
Policy Meeting Minutes. 
 
 

Global:- China Balance of Trade data for 

September 2019., Euro Area Industrial 
Production for August 2019., China Inflation 
for September 2019., Japan Industrial 
Production for August 2019., Euro Area ZEW 
Economic Sentiment Index for October 2019., 
The U.S. FOMC Minutes., The U.S. MBA 
Mortgage Applications for October 11, 2019., 
The U.S. Retail Sales for September 2019., 
Euro Area Inflation for September 2019., Euro 
Area Balance of Trade for August 2019., The 
U.S. Initial Jobless Claims for October 12, 
2019., The U.S. Housing Starts for September 
2019., Euro Area Construction Output for 
August 2019., IMF and World Bank Annual 
Meeting., China Industrial Production and 
Retail Sales for September 2019., China GDP 
growth for Q3 2019., Japan Inflation for 
September 2019., Euro Area Current Account 
Balance for August 2019.  

The Nifty finished off the week in green. Sharp recovery from around 11,100 is a crucial development, which may act as the major support in the 
coming week as well. However, short-term trend of the Bank Nifty is not so encouraging for the short-term bulls. Candle pattern along with position 
of leading indicators is pointing towards sideways movement with positive bias as long as it trades above 11,100. Further, thorough technical study 
of the weekly as well as the daily chart patterns suggests; the Nifty broader trading range for the coming week is expected to be 11,100-11,450. 
 
It kicked started on a negative note followed by a sharp recovery from around 11,100 levels towards ending the week with a bullish body candle. It 
ended 1.16% up on the weekly chart. Candle pattern suggests- intraweek retracement may again find support around critical supports placed 
around 11,200 and 11,100 levels. 
 
On daily chart, the Nifty ended 0.63% up at 11,305.05. It opened on a strong note and touched the day’s high 11,362.90, however, failing to hold 
early morning gain led to intraday retracement followed by sideways movement towards ending the last day of the week with a huge spinning top 
candle. Spinning-top candle is the manifestation of high volatility. Immediate resistance placed around 11,360 has to be taken out on the higher side 
towards unfolding further rise towards 11450. 
 
Nifty patterns on multiple time frames show: the benchmark index ended the week on a positive note. Weekly candle pattern along with position of 
leading indicators pointing towards the broader trading range for the coming week is expected to be 11,100-11,450. 
 
Nifty pivotal supports & resistances for the coming week- 
Supports- 11200, 11100 Resistances- 11360, 11450 
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FII Derivatives Flow (In Crore)  11-10-2019 

Institutional Flow (In Crore)  11-10-2019 

Market in Retrospect Market Turnover (In Crore) 11-10-2019 

Instrument Purchase Sale Net 

Index Future 5374.32 4712.84 661.48 

Index Option 208576.60 209437.67 -861.07 

Stock Future 13486.04 14167.11 -681.07 

Stock Option 6436.26 6281.03 155.23 

Name Last Previous 

NSE Cash 37257.05  32715.91  

NSE F&O 949606.63  2559668.78  

BSE Cash 2,370.04  1,993.21  

BSE F&O 11.64  7.58  

Indian equity indices ended higher, led by the 

gain in Bengaluru-based software 

developer—Infosys ahead of its results 

announcement.  

The NIFTY 50 rose 0.63% to 11,305.05 to 

close at 11,305.05. The broader market 

represented by the NIFTY 500 Index rose 

0.53%. NIFTY Metal was the top gainer, 

gaining by 2.35% followed by NIFTY IT which 

gained 1.51%. NIFTY IT was the top loser, 

losing by 0.44%. 

Bharti Airtel was the top gainer, gaining by 

11.02%, followed by Britannia and Cipla, 

which gained by 6.17% & 5.56% respectively. 

BPCL was the top loser, losing by 8.20%, 

followed by Yes Bank & ITC, which fell by 

6.82% & 6.76% respectively. 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Bharti Airtel 11.02 10908530 13899360 1.50 

Britannia  6.17 510119 605549 1.46 

Cipla 4.55 5.56 17354782 3177144 

Bharti Infratel 0.49 3.99 1556248 2151230 

Infosys 4.05 3.72 20636344 6823435 

Name %5D Day Vol Avg 5 Day Vol %1D 

Gail India -5.13 8061315 9273900 -1.88 

IOCL -5.50 11999248 17965100 -3.24 

ITC 0.31 -6.76 25072193 19500760 

Yes Bank -3.30 -6.82 339478520 400647400 

BPCL -0.39 -8.20 7371044 19287470 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/
BulknBlockDeals.aspx 

Institution Purchase Sale Net (Last Day) Net Wk Net Mnth 

FII 5721.61  4971.87  749.74  -492.82 -5093.08 

DII 3607.44  4310.46  -703.02  1660.73 10759.31 

          Nifty Intra-week Chart           Sensex Intra-week Chart 
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Among MSCI indices, world index was 
marginally down, ACWI was also mar-
ginally down  so far in this week. 
 
NASDAQ, Dow Jones,  gained 1.0% & 
1.13% respectively, CBOE VIX fell 
2.41% so far in this week. FTSE 
gained 0.83% . CAC gained 2.73%. 

Among Asian indices, Hang Sheng gained 0.76%, Kospi gained 
0.63%, Nikkei gained 1.82%, Taiwan was down by 0.53%. STI  
also gained 1.16% in this week. 
 
Indian Index Sensex & Nifty closed almost flat . NSE VIX lost 
3.18% in this week. 
 
Among BRIC Indices, IBOVESPA was marginally positive, Russian 
Index gained 0.69%, Shanghai gained 1.41% in this week. 

Gold lost 1.34%, Silver lost 0.47% so far in 

this week. Among Base Metals zinc surged 

4.05%, Copper gained 2.1%. Lead gained 

1.41%.  Among energy, crude gained 

2.92%, NG lost  5.65% so far in this week  

Among Currencies, Dollar Index fell 

0.48%. EUR gained 0.64%. GBP fell 

1.46% against Dollar. INR depreciated 

by 0.08% against US Dollar  at 71.02, 

JPY lost 0.41%. 

Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 2150.16 0.59 -0.17 -2.02 -2.50 5.14 18.33 16.44 2.36 2.27 

ACWI 514.0703 0.56 -0.15 -2.02 -2.86 5.04 17.56 15.94 2.21 2.14 

Asia Pacific 155.2676 -0.06 -0.17 -1.88 -3.14 2.12 14.37 13.77 1.37 1.34 

EM 996.4995 0.35 -0.01 -2.02 -5.56 4.38 13.27 12.95 1.49 1.48 

           

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 26496.67 0.57 1.13 -2.36 -2.18 5.76 17.67 17.52 3.98 3.86 

NASDAQ 7950.782 0.60 1.00 -2.68 -2.99 8.48 31.22 23.89 4.36 4.36 

S&P500 2938.13 0.64 0.94 -2.09 -2.06 7.69 19.31 17.83 3.36 3.20 

CBOE VIX 16.63 -5.35 -2.41 13.83 28.62 -33.43 NA NA NA NA 

FTSE100 7215.02 0.40 0.83 -1.68 -3.93 2.97 17.50 12.69 1.71 1.57 

CAC40 5638.01 1.24 2.73 0.36 1.55 10.41 19.34 15.08 1.66 1.60 

DAX 12430.27 2.19 3.48 0.58 0.80 7.72 20.21 14.48 1.63 1.53 

           

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 21798.87 1.15 1.82 0.93 0.72 -3.51 15.62 16.08 1.67 1.58 

Hang Seng 26308.44 2.34 0.76 -3.13 -7.47 4.12 10.25 10.53 1.16 1.14 

STI 3113.97 0.79 1.16 -2.83 -7.06 2.18 11.58 12.53 1.05 1.06 

Taiwan  10889.96 -1.16 -0.53 1.27 0.85 4.04 17.26 16.61 1.67 1.72 

KOSPI 2044.61 0.81 0.63 -0.22 -1.73 -3.99 13.32 13.40 0.81 0.87 

           
BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 101817.1 0.56 0.30 -1.57 -3.17 22.79 15.75 13.19 2.11 1.91 

Russian 1340.15 0.69 2.17 -1.07 -4.20 19.22 5.76 6.23 0.89 0.87 

SHANGHAI Com 2973.656 0.88 1.41 -1.17 1.92 15.10 14.43 11.72 1.50 1.36 

SENSEX 38127.08 0.65 0.05 2.30 -1.79 12.13 26.35 20.37 2.87 2.70 

NIFTY 11305.05 0.63 -0.08 2.44 -2.40 10.46 24.40 19.65 2.84 2.66 

NSE VIX 17.14 -0.51 -3.18 11.50 37.45 -16.58 - - - - 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 1.98425 -1.26 -3.51 -7.21 -15.23 -18.02 

MIBOR -0.42 0.00 2.33 4.55 -16.67 -31.25 

INCALL 4.9 -3.92 2.08 -9.26 -11.71 -22.83 

       
Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  93.65 0.16 -5.40 -9.43 -15.44 -26.20 

Cotton 62.01 0.96 0.55 4.45 -1.70 -18.62 

Sugar 12.45 0.32 -2.43 5.06 -6.95 -10.94 

Wheat 495 0.41 0.92 3.66 -7.09 -14.10 

Soybean 931.75 0.89 1.69 7.53 1.58 0.73 

       

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 98.331 -0.37 -0.48 -0.32 1.32 3.49 

EUR 1.1049 0.40 0.64 0.35 -1.82 -4.69 

GBP 0.792 -1.46 -2.32 -2.37 -0.83 4.82 

BRL 4.0944 0.34 -0.94 -0.65 -8.30 -7.65 

JPY 108.42 -0.41 -1.37 -0.55 0.07 3.45 

INR 71.0175 0.08 -0.19 0.91 -3.63 4.38 

CNY 7.1007 0.22 0.67 0.21 -3.25 -2.97 

KRW 1188.9 0.61 0.65 0.16 -1.30 -3.73 

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 54.35 1.49 2.92 -2.51 -9.72 -23.42 

Natural Gas 2.219 0.05 -5.65 -14.29 -12.22 -21.09 

       
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1484.55 -0.64 -1.34 -0.85 5.76 21.28 

Silver($/Oz) 17.4721 -0.24 -0.47 -3.56 15.54 19.82 

       
LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 5781 1.71 2.10 -0.76 -2.68 -7.34 

Aluminium 1753 0.52 2.04 -3.68 -5.24 -14.36 

Zinc 2388 4.23 4.05 2.14 -0.54 -9.17 

Lead 2159 1.36 1.41 2.79 9.98 13.04 

Nickel 17625 1.53 0.00 -2.33 35.68 39.00 

       

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr 
 

HDPE 910 -1.62 -2.15 -8.08 -26.91  

LDPE 940 1.08 1.08 -2.08 -16.07  

Injection Grade  1080 0.00 0.93 0.47 -13.60  

General purpose 1100 0.00 1.38 0.00 -13.39  

Polystyrene HIPS 1260 0.00 1.61 1.61 -23.64  

Polystyrene GPPS 1180 0.00 1.72 -0.84 -24.36  

       

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 1929 2.99 9.17 -18.47 6.22 27.33 

BWIRON 125.31 1.42 2.23 -5.13 -12.68 -23.18 

SG Dubai HY 5.19 14.57 -14.07 -16.96 -24.56 -10.21 

       
Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  1.7046 2.19 11.48 -1.95 -20.26 -45.88 

UK 0.668 13.61 50.79 4.87 -20.10 -60.10 

Brazil  3.88 0.00 -0.79 1.54 -14.71 -31.15 

Japan -0.179 11.82 15.17 10.05 -32.59 -222.60 

Aus  1.015 13.41 14.05 -11.04 -23.86 -62.83 

India 6.508 0.68 -2.69 -2.58 0.22 -18.51 
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 Result Update 

IndusInd Bank 

IndusInd Bank Ltd reported a 50% increase in its September-quarter net profit from a year ago due to higher net interest and other income. Net profit for 

the quarter stood at INR1383.37 crore, up 50.33%, from INR920.25 crore a year ago. However, on a QoQ basis, net profit declined 3.4%. Net interest in-

come rose 32.05% to INR2909.54 crore, against INR2203.28 crore in the same quarter last year. Other income surged 31.08% to INR1726.66 crore. Lower 

tax from the quarter ago also boosted profit. Tax expenses stood at INR478.86 crore, down 34.21%, from a quarter ago. Provisions and contingencies 

stood at INR737.71 crore, up 25%, from INR590.27 crore a year-ago period. Asset quality weakened for the quarter. Gross non-performing asset in-

creased 145.33% to INR4370.20 crore, from INR1781.36 crore last year. On a quarterly basis, it rose 4.06% from INR4199.66 crore a year ago. 

TCS  

 TCS missed Bloomberg estimates in respect of Revenue, EBITDA & Net Profit. Topline of the company grew almost 6% YoY at INR38977 cr. Constant 

currency growth stood at 8.4%. 

 EBITDA fell 0.52% YoY at INR10225 cr. EBITDA Margin compressed by 170 bps YoY at 26.2%. 

 Bottom line of the company grew 1.65% YoY at INR8058 cr. Net Profit margin compressed by 80 bps at 20.7%.  

 Digital revenue contributed 33.2% to the topline. 

 Vertical wise, BFSI segment grew 1.4% YoY at INR15427 cr, having profit margin of 28%. BFSI is the largest contributing segment for the company with 

around 40% share to the topline. Communication, Media & Technology segment witnessed a growth of 8% YoY at INR6383 cr., with a profit margin of 

29%. The segment contributed around 16% to the topline. Manufacturing, Retail & consumer business registered de growth of 4% & 9% respectively. 

Manufacturing vertical realized a profit margin of 26% and Retail & Consumer division registered profit margin of 25%, while the contribution from 

both of the segment stood at 10% & 17% respectively. 
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 Infosys  

 Infosys posted decent set of numbers. Topline of the company surpassed Bloomberg estimate, grew 10% YoY at INR22629 cr. Constant Currency 

growth stood at 11.4% 

 EBITDA also surpassed consensus estimate, grew 5.3% YoY at INR5639 cr. EBITDA margin compressed 110 bps at 24.9%. 

 Net profit was almost in line with the consensus estimate. Net profit registered 1.8% de growth at INR4037 cr. Net profit margin stood at 17.8%. 

 Vertical wise Financial Services contributed 32%,Retail sector contributed 15%,Communication contributed  13%, Energy, Utility, Resources contribut-

ed 13%, Manufacturing contributed 10% to the topline of the company. Digital revenue grew 11.4% in constant currency term on YoY basis. Digital 

revenue contributed 38.3% to the topline of the company. 

 Geography wise North America contributed 61.4%,Europe contributed 24.1%,India contributed 2.7% and Rest of World contributed 11.8% to the top-

line of the company. 

 On site & off site contributed 28.2% & 71.8% to the topline of the company. 

 In the client matrix, the company added 13 clients totaling to 693 in the USD1 million bracket and added 2 clients in the USD50 million bracket during 

this quarter. Total number of clients in USD10 million bracket  stood at 228 and USD 1 million stood at 27 after end of the quarter. Total number of 

headcount stood at 236486. 
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 Domestic News 

US FDA flags cleanliness, maintenance issues at Cipla’s Goa plant 

The US FDA has made critical observations related to hygiene and maintenance of equipment and utensils at Cipla Ltd’s manufacturing facility in Goa. Ac-

cording to the regulator, the drugmaker failed to clean, maintain and sanitize utensils and equipment at appropriate intervals, raising the risk of contami-

nation and compromising the safety and quality of the products. The regulator also observed that the manufacturing facility did not provide equipment 

for adequate control of air pressure, micro-organisms and dust necessary while manufacturing, processing, packing or holding of drugs. 

MG Motor to ramp up capacity by 50% 

MG Motor, a new entrant in the competitive Indian car market, is adding a second shift at its plant from next month to help deliver the 40,000 Hector 

SUVs for which confirmed bookings have already been made. MG’s capacity addition by 50% comes even as the broader industry is struggling to clamber 

out of a protracted slowdown. Owned by China’s SAIC Motor, the British brand had earlier stopped taking bookings for its maiden product in India after 

receiving over 28,000 orders, with the waiting period for deliveries exceeding well beyond 2019. It resumed taking orders for the SUV late last month and 

increased its price by 2.5% on average across variants. The company sold about 6,100 units of the Hector during the three-month period ending Septem-

ber. Adding an extra shift will also lead to fresh hiring by the company at a time when many of its local rivals have been compelled to let go of their tem-

porary workforce due to weak demand. 

Promoters' holding in Coffee Day dips 28% to 25.35% as of Sept quarter 

Promoters' holding in Coffee Day Enterprises (CDEL) has dipped 28% to 25.35% as of September quarter. According to the experts, some lenders may 

have invoked shares pledged by the company's promoters in the second quarter, leading to such dilution of holdings. According to regulatory filings, the 

promoter and promoter group of CDEL include the founding chairman of Coffee Day group V G Siddhartha, Malavika Hegde, Devadarshini Info Technolo-

gies, Coffee Day Consolidations and Sivan Securities. The firm announced that the total percentage of shares pledged by promoters increased to 79.94% 

as of September compared to 75.7% reported in the June quarter. During the second quarter, CDEL disclosed to the exchanges on multiple occasions 

about shares being liquidated by the lenders to recover the amount owed by the promoter group. However, according to the sources unless the promot-

ers take immediate measures to free up pledged shares, they may see further dip in their holding. 
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 Fall in Maruti sales, output loss in Japan force Suzuki to revise profit, revenue estimate 

The slowdown in India has hit at least one Japanese company Suzuki Motor Corp (SMC), the parent of Maruti Suzuki India. Falling sales at its India subsid-

iary and decrease in production at home has forced Suzuki Motor Corp to cut its revenue, operating profit and net profit estimates for the current fiscal 

year. Co. cut its net sales forecast by 10.3 % to 3,500,000 million Yen, while the same for operating income has been reduced significantly by 39.4% to 

200,000 million Yen. When it comes to net profit, the company has made a downward revision of 30% to 140,000 million Yen. The company revises the 

consolidated business forecast due to decrease in Japan production in the course of restructuring final inspection scheme, slowdown in Indian automo-

bile market, and exchange rate fluctuations. 

Moody's slashes India's GDP growth forecast for fiscal 2020 to 5.8% 

Moody's Investors Service on Thursday slashed its 2019-20 GDP growth forecast for India to 5.8% from 6.2% earlier, on the back of a pronounced slow-

down which is partly related to long-lasting factors. The projection is lower than 6.1% that the Reserve Bank of India (RBI) had forecast just last week. 

Moody's attributed the deceleration to an investment-led slowdown that has broadened into consumption, driven by financial stress among rural house-

holds and weak job creation. It expected the growth to pick up to 6.6% in 2020-21 and to around 7% over the medium term. 

US FDA red flags lack of proper batch records at Lupin’s Tarapur plant 

The US Food and Drug Administration (FDA) has pulled up Lupin for failing to maintain records of batches of medicines manufactured and their sales at 

the company’s Tarapur plant. The regulator also pointed out that batch production and control records at the plant do not include complete information 

relating to production and control of each batch. The observations were part of a Form 483 issued after an inspection of the facility during 16-20 Septem-

ber. The US FDA had made three observations for the facility in the Form 483 then, which Lupin had announced on 23 September. 

Ashok Kapur family backs Yes Bank management; ready to dilute stake 

Extending full support to the new management, Yes Bank's single-largest shareholder and co-promoter, the late Ashok Kapur's daughter Shagun Gogia 

announced that the issues of governance and transparency are fully dealt with now. Gogia, who was recently inducted to the board of the troubled pri-

vate sector lender, also added that her family is fine with lowering their shareholding below the present 8.33% in case a big investor comes on board at 

the end of the ongoing capital-raising exercise. 
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 L&T wins up to INR2500 crore worth contracts from domestic, international markets 

L&T announced that it has won contracts worth up to INR2500 crore from domestic and international markets. The construction arm of L&T has won con-

tracts for 400kV transmission line in Mozambique and for 220kV project in the UAE. In the Republic of Mozambique, the (construction) business has se-

cured an order for engineering, procurement and construction of a 400kV overhead transmission line between the towns of Chimuara and Alto Molocue 

in Zambezia Province. This link is a part of the Islamic Development Bank-funded Chimuara - Nacala Transmission Project. On the domestic front, an order 

has been secured for modernising the electrical distribution network in several sectors of Gurugram Smart City in Haryana. The existing 11kV overhead 

distribution network will be converted into underground cable network with Ring Main Units etc. which will greatly improve the reliability of power sup-

ply. 

Gems, Jewellery exports dip 7% in Apr-Aug 

Gems and jewellery exports have declined 7% to USD12.4 billion during April-August 2019-20 on account of slowdown in demand in major developed 

markets. According to data from the Gems and Jewellery Export Promotion Council (GJEPC), the value of exports stood at USD13.4 billion in the year-ago 

period. The labour-intensive sector contributes about 15% to the country's overall exports. The decline in shipments is mainly due to negative growth in 

the export of gold jewellery, coloured gem stones, and cut and polished diamonds. As per the data, export of coloured gem stones, and cut and polished 

diamonds during April-August 2019-20 contracted by 10.5% and 19%, respectively. However, exports of gold medallions and coins, and silver jewellery 

have recorded a growth of 89.4% and 83%, respectively. 

Unemployment rate falls in September led by rural jobs 

India’s unemployment fell from a three-year high in August as rural India employed more labourers in the agricultural sector. According to CMIE, the un-

employment rate fell to 7.2% in September from 8.2% in August. At the same time, the labour force increased to 44.1 crore in September from 43.9 crore 

in August. A year ago, the labour force stood at 43.1 crore. The employment rate increased from 39.5% to 40.1% during the one-month period. Most of 

this increase in employment of 60 lakh of the total 70 lakh was from the rural agricultural sector as India’s farms require more people during the sowing 

season of kharif crops. The increase in jobs comes from India’s rural agricultural sector instead of other non-agricultural sectors, adding that September 

saw a very high increase in the additional area of land under kharif crops which usually leads to a corresponding increase in employment in agriculture. 
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 Virtuous Retail buys land worth INR700 crore from Raymond and to invest INR1700 crore more on project 

Virtuous Retail South Asia Pte announced that it has acquired 20-acre land in Mumbai from Raymond for about INR700 crore and will invest another 

INR1700 crore to develop a retail project. The company would build a 3.7 million sq ft mixed-use city centre anchored by a 2.4 million sq ft VR Retail Mall. 

In the first phase of development, Virtuous Retail will deliver a 2.4 million sq ft VR Flagship Centre anchored by international and national brands. Upon 

completion, the mall/centre is expected to attract over 20 million customer visits annually, and generate over 4,000 permanent, direct new jobs, in addi-

tion to over 7,000 construction jobs over the next four years during the development phase. In line with expansion strategy through organic and inorgan-

ic acquisitions, Virtuous Retail said this investment bolsters the company’s development pipeline which includes centers/mall currently under construc-

tion in locations in South Bengaluru and Delhi NCR, schedule to open in May 2020 and August 2022 respectively. 

Tata Motors launches its first electric car for personal buyers 

Tata Motors announced its first electric car for personal buyers - a more-practical version of its Tigor EV that goes up to 213 kilometers on a single charge 

(ARAI-certified) with a starting ex-showroom price of INR9.44 lakh. The older version of Tigor EV that came with a claimed range of 142 kilometers per 

charge was limited for sales to Government and commercial fleet buyers but the extended-range version will be sold to personal buyers too. The car is 

equipped with a 21.5 kWh battery pack and has two charging ports - fast charging as well as slow AC charging. The vehicle qualifies for subsidies under 

the government's program to promote the adoption of electric vehicles and the ex-showroom price is inclusive of this. The car will be available in three 

different variants and will be sold in 30 cities in the country. 

Reliance Jio to charge users 6 paisa/min in view of TRAI's review of IUC regime 

Forced by regulatory uncertainty over review of sunset clause for call termination charges, Reliance Jio announced that it will charge customers 6 paise 

per minute for voice calls made to rival phone networks, but will compensate them by giving free data of equal value. Jio also mentioned that the 6 paisa 

charge will remain in place till the time telecom operators are required to pay rivals for mobile phone calls made by their users to other operators' net-

work. These charges are not applicable on calls made by Jio users to other Jio phones and to landline phones and calls made using WhatsApp, FaceTime 

and other such platforms. Incoming calls from all networks will continue to be free. 
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 Commercial vehicles may not see significant buying before BS 6 norms kick in 

In the backdrop of a demand slowdown, sales of commercial vehicles will decline 10-12% in the current financial year, and manufacturers should expect 

limited pre-buying by fleet owners before the implementation of Bharat Stage VI emission norms. The slowdown in the domestic commercial vehicle in-

dustry, which started in later half of FY2019, has continued in the current fiscal, with volumes falling 19% year-on-year during April-August. The contrac-

tion has worsened as the year progressed, with commercial vehicle manufactures cutting down wholesale dispatches by a steep 33% during July-August 

compared with a 10% cut in April-June. Sales of commercial vehicles have remained subdued in the last one year due to increased efficiency of trucks be-

cause of increased freight carrying capacity and implementation of e-way bill and GST. Reduced freight from manufacturing and infrastructure sector has 

led to a fall in the income of fleet owners, which have also hit demand for such vehicles. The M&HCV (Truck) segment has been impacted by the double-

whammy of excess capacity along with subdued freight availability, which has suppressed freight rates and kept profitability of fleet operators under 

pressure. 

JSPL September quarter steel output grows 16% to 1.58 million tonne 

Jindal Steel and Power Ltd (JSPL) reported 16% rise in domestic output of steel and related products at 1.58 million tonne during September quarter of 

the ongoing financial year. The production in the year-ago period stood at 1.36 million tonne. Sales during July-September 2019 were 10% higher year-on

-year at 1.46 million tonne. The company is on track to deliver its highest ever volumes this year and with the ramp up in production at Angul, further ac-

celeration in growth momentum in terms of production and sales is highly expected. 

OYO to raise USD1.5 billion in latest round of funding 

Hospitality firm OYO Hotels and Homes announced that it will raise USD1.5 billion as part of a latest round of funding which will be utilised for expansion 

in the US and strengthen its vacation rentals business in Europe. As part of a Series-F funding, RA Hospitality Holdings will infuse approximately USD700 

million as primary capital in the company, with the balance USD800 million being supplemented by other existing investors. A significant part of the funds 

will be diverted towards continued growth in OYO’s fastest-growing market the United States, and in strengthening the company’s position in the vaca-

tion rentals business in Europe. 
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 BHEL bags INR1600 crore equipment order 

Bharat Heavy Electricals Limited (BHEL) has bagged a INR1600 crore equipment order for a greenfield 2x660 mw Khurja Super Thermal Power Project in 

Bulandshahr district of Uttar Pradesh. The order for Turbine Generator and associated packages has been placed on BHEL by THDC India Ltd, a JV of the 

central government and the government of Uttar Pradesh. BHEL’s scope of work in the contract includes design, engineering, manufacture, supply, erec-

tion, testing and commissioning of the turbine generator and associated packages for the 2x660 MW Khurja supercritical power project. BHEL has con-

tributed around 74% of Uttar Pradesh's coal-based power generation capacity, aggregating to approximately 17,000 mw. The key equipment for the pro-

ject will be manufactured at BHEL’s Haridwar, Bhopal, Hyderabad, Jhansi, Trichy, Thirumayam and Bengaluru plants. The complete system engineering of 

the package will be carried out by the company’s Project Engineering Management (PEM) division and the construction and installation activities on-site 

will be carried out by the company's Power Sector - Northern Region division, Noida, UP. 

Tata Motors global wholesales down 27% in Sept at 89,912 units 

Tata Motors reported 27% decline in its group global wholesales, including that of Jaguar Land Rover, in September at 89,912 units. Global wholesales of 

all PVs in September were at 61,388 units, down 14% from the year-ago month. Jaguar Land Rover registered global wholesales of 53,091 units last 

month. Jaguar wholesales for the month were 13,800 units, while Land Rover wholesales were 39,291 units. In the CV segment, global wholesales of Tata 

Motors and Tata Daewoo range in September 2019 were at 28,524 units, lower by 45% as compared to the same month a year ago. 
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 Global News 

Stocks Rise as Trade Talks Head Into Second Day 

Stocks in Asia gained as high-level U.S.-China trade talks progressed into a second day and optimism grew that a truce can be achieved. Treasury yields 

steadied after jumping overnight. Shares opened higher from Sydney to Hong Kong, while S&P 500 futures rose after President Donald Trump said dis-

cussions with Chinese counterparts are going “really well” and that they will continue on Friday. Ten-year Treasury yields remained at 1.67% and the yu-

an continued to grind higher. The pound retained its advance spurred by talk of a pathway to a Brexit deal. 

 

Oil Set for Weekly Advance on Optimism Around Trade Breakthrough 

Oil is heading for the first weekly advance since the end of September as U.S.-China trade talks progress, offering a glimmer of hope for global demand. 

Futures rose as much as 1.1% in New York after jumping 1.8% on Thursday, the most in more than three weeks. President Donald Trump said discussions 

with Chinese counterparts are going “really well” and that they will continue on Friday. OPEC and its allies will do whatever it takes to prevent another 

oil slump, Secretary-General Mohammad Barkindo said in London. 

 

RUBBER: Futures Rise in Asia as U.S.-China Trade Talks in Focus 

Rubber futures rose in Asia following reports that the U.S. is weighing a currency pact with China as part of an early harvest deal that may see next 

week’s tariff increase suspended. Prices in Tokyo rallied as much as 1.5% to the highest in over a week, while futures in Singapore extended gains for a 

fourth day. Shanghai prices advanced to the highest since Sept. 27. Rubber prices had come under pressure from a supply glut despite efforts by produc-

ing countries to curb exports, while the trade war spooks investors and clouds the outlook for global rubber demand. Prices in Singapore had fallen for 

nine straight days through last week, the longest stretch of declines since 2012. 

Oil Extends Losses as Rising U.S. Stockpiles Add to Trades Woes 

Oil extended losses to trade near a two-month low on fading prospects for a resolution to the protracted U.S.-China trade spat and on signs American 

crude inventories expanded for a fourth week. Futures lost 0.4% in New York after dropping 0.2% on Tuesday. Relations have deteriorated between the 

world’s two largest economies ahead of trade talks this week as U.S. officials discuss restricting capital flows into China, while Beijing hinted at retaliato-

ry measures after Chinese tech firms were blacklisted. The American Petroleum Institute reported stockpiles rose by 4.13 million barrels last week, ac-

cording to people familiar with the data. 
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 U.S. Weighing Currency Pact With China as Part of Partial Deal 

The White House is looking at rolling out a previously agreed currency pact with China as part of an early harvest deal that could also see a tariff increase 

next week suspended, according to people familiar with the discussions. The currency accord -- which the U.S. said had been agreed to earlier this year 

before trade talks broke down -- would be part of what the White House considers to be a first-phase agreement with Beijing. It would be followed by 

more negotiations on core issues like intellectual property and forced technology transfers, the people said. 

 

Oil Extends Losses on Bearish Headwinds From Trade to Stockpiles 

Oil fell for a fourth day on increasing pessimism over the global economic outlook and after American crude inventories expanded more than expected. 

Futures in New York lost as much as 2.3% in early trading after the South China Morning Post reported no progress was made in trade discussions be-

tween the U.S. and China that have restarted this week and that the Beijing delegation would leave early. Most of those losses were erased after the 

White House said it wasn’t aware of a change in travel plans and on a people familiar report that U.S. is weighing a currency pact with China as part of a 

trade agreement. 

J&J Unit Ordered to Pay $8 Billion Over Anti-Psychotic Drug 

Johnson & Johnson’s Janssen unit was hit with an $8 billion punitive-damages verdict -- the largest jury award in the U.S. this year -- over its alleged mis-

handling of an anti-psychotic drug blamed for causing adolescent boys to grow female-sized breasts. A state court jury in Philadelphia Tuesday concluded 

the Janssen’s wrongful marketing of its Risperdal drug to teens warranted the punishment award in the first Pennsylvania case in which such damages 

could be awarded under an appellate ruling. 

China Masks Oil Imports Via Ship Transfers as Sanctions Bite 

Chinese oil imports from ship-to-ship transfers surged last month as flows from some traditional suppliers were crimped by the White House’s aggressive 

trade and foreign policies. Some 910,000 tons of crude, three times as much as in August, was offloaded at Chinese ports after being transferred in the 

South China Sea, according to ship-tracking data compiled by Bloomberg. It’s unclear where this oil came from, but moving crude from one vessel to an-

other at sea is a common way of disguising the origin of cargoes. 
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Events 

Company Record Date Ex-Date Details 

GOCL Corp Ltd   Cash dividend of INR2 effective 14/10/2019  

Shreeji Translogistics Ltd   Stock dividend effective 14/10/2019  

Milton Industries Ltd   Stock dividend effective 14/10/2019  

PG Industry Ltd   2 for 1 Stock split effective 14/10/2019 

India Infrastructure Trust   Cash dividend of INR6.7 effective 15/10/2019  

Satia Industries Ltd   10 for 1 Stock split effective 15/10/2019 

Steel City Securities Ltd   Cash dividend of INR1 effective 17/10/2019  

Tata Consultancy Services Ltd   Cash dividend of INR40 effective 17/10/2019  

Avantel Ltd   Cash dividend of INR2 effective 17/10/2019  

Greaves Cotton Ltd   13.000 Mln Stock buyback effective 18/10/2019 

    

    

    

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Events 

 October 14, 2019:- China Balance of Trade data for September 2019., Euro Area Industrial Production 
for August 2019. 

 October 15, 2019:- China Inflation for September 2019., Japan Industrial Production for August 2019., 
Euro Area ZEW Economic Sentiment Index for October 2019. 

 October 16, 2019:- The U.S. FOMC Minutes., The U.S. MBA Mortgage Applications for October 11, 
2019., The U.S. Retail Sales for September 2019., Euro Area Inflation for September 2019., Euro Area 
Balance of Trade for August 2019. 

 October 17, 2019:- The U.S. Initial Jobless Claims for October 12, 2019., The U.S. Housing Starts for 
September 2019., Euro Area Construction Output for August 2019. 

 October 18, 2019:- IMF and World Bank Annual Meeting., China Industrial Production and Retail Sales 
for September 2019., China GDP growth for Q3 2019., Japan Inflation for September 2019., Euro Area 
Current Account Balance for August 2019.  

Domestic Events 

 Upcoming Results:- Avenue Supermarts Ltd., Hindustan Unilever Ltd., ACC Ltd., Multi Commodity 
Exchange Of India Ltd., Network18 Media & Investments Ltd., Reliance Industrial Infrastructure Ltd., 
SBI Life Insurance Company Ltd., Tv18 Broadcast Ltd., Wipro Ltd., D B Corp Ltd., Federal Bank Ltd., 
Hathway Cable & Datacom Ltd., Mindtree Ltd., Chennai Petroleum Corporation Ltd., Cyient Limited., 
DHFL, Jay Bharat Maruti Ltd., Larsen & Toubro Infotech Ltd., Mastek Ltd., PVR Ltd., Tvs Motor Compa-
ny Ltd., Zee Entertainment Enterprises Ltd., Ambuja Cements Ltd., Icici Lombard General Insurance 
Company Ltd., L&T Finance Holdings Ltd., L&T Technology Services Ltd., Sasken Technologies Ltd., Dcb 
Bank Ltd., Hdfc Bank Ltd 

 October 14, 2019:- India WPI and CPI Inflation for September 2019. 

 October 15, 2019:- India Balance of Trade for September 2019. 

 October 18, 2019:- India Foreign Exchange Reserve for October 11, 2019., RBI Monetary Policy 
Meeting Minutes. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers and financial 

portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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